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fcEILLY, IROCK
ANKERS

INVESTMENT
SECURITIES

OOVERNMENT
MUNICIPAL

CORPORATION

106 CHESTNUT STREET
Philadelphia

At 100 and Accrued Interest
Yielding 6

We offer

Citizens Gas & Elec. Co.
Consolidated Mtge.

6 Gold Bonds
They are well secured and
amply protected by earnings.
They are guaranteed as to
principal and interest by in-

dorsement by the American
Gas Company.
Fres from 2 Normal Income
Tax and tax refundable in
Pennsylvania.
We "Will be glad to send upon
request circular containing a

i description of these bonds, and
a map of the company's prop-
erty.

Bonbright & Company
MORRIS WISTAR STROUD. Jr.

Manager

437 Chestnut St., Philadelphia
New York lloston Chicago Detroit

London Parla
William r llonbrlajht A Co. Ilonbright . Co.

tftf

Southern California
Gas Company

First Mortgage 6 Gold Bonds

1 First Mortgage on prac-
tically all. property.

2 Sinking Fund payments
will aggregate 48 of all
bonds by maturity.

3 Franchises perpetual
extending well beyond
life of these bonds.

A Earnings over 2J4 times
all interest requirements.

5 Replacement value of
property largely in ex-
cess of the bonded debt

Price 100 & interest yielding 6

Complete descriptive circular
1 bint un request

TheNational City
Company

1421 Chestnut St., Philadelphia
New York

Uoaton
Chicago San Francisco

IMtitrurgh

OonMnney
.

$s CaiMmmr, Hnc.
AUTOMOBILE BANKERS

Offer special facilities tar In-

dividuals or automobile "deal-
ers to finance the acquirement
of pleasure carp, for business
houses to finance tlio acquire-
ment of commercial cars or
trucks. If you are thinking of
purchasing a car of any kind
for ony purpose the FINNEY
SYSTEM will make a better
bualneas transaction for you.

BC'L ESTATE TRUST OUILDINQ
PHILADELPHIA

THE

HAVILAND ARMSTRONG
COMPANY

STOCKS 1418 WALNUT ST.
PHILADELPHIA

BONDS NEW

Morris Brothers Co.
Eatabllihed 1805.

Bonds for Investment
Municipal and Corporation

1421 Chestnut Street

'JIPaMHsMsE1 jp

; A High-Grad- e

lIliiTestment Salesman
'Required

ir

I

or

A responsible vfirm in this
vicinity, now employing a
trained corps"of experienced
stock and bond salesmen,
has an opening on a most
attractive basis for another
high-grad- e man.
His services will be utier?
In sellim? a Preferred StnrW
in a financial institution of

f a. service bankinv nntnm
off paying dividends. 1

Box C 30, LtfvOilc0-- - - ., .
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EVENINfr LECGER-PHILAIDELPHIAFIU- DAY,

FINANCIAL NEWS
GENERAL LIST MAKES ADVANCES

IN WALL STREET STOCK TRADING

Motors Shares Pail to Follow in Improvement in Prices.

Easier Rates for Money Helpful Factor.
Business on Reduced Scale

High Points in Today's Financial News
Iron and steel shares were features in Wall street trading today. Motors

did not follow advances in general list.' Upward movement on Curb, with
extensive dealings. Corn moved into new high ground. Cotton sold off, then
recovered. Money easier in New York. Rubles stronger hi foreign exchange
market. Bar silver lower.

NBW YORK. .July 20.

Tho stock market had somewhat confused movement today, with tho
feature In tho Iron anil Btcel nnd war stocks largely 'attributable to
covering of short contracts put out earlier In the week by tho professional
operators. There were few Issues, notably tho motors, which the advance In

the general list failed to support. In tho aggregate there havo been In but
few rase ai large losses sustnlncd by Investors In any group ns In the motor
stocks. Chandler Motors, which closed at SO, fell to 8094. Studebaker lost 2?.
nnd Maxwell tt points.

A less gloomy feeling prevailed rciatlvo to the casunltles through the attacks
of German submarines from yesterday's details, nnd tho market wa? helped
Ity bomewhat easier turn in tho call money rate, which went to per cent.

Reiterated penro gossip failed completely o" effect In the stock market, but
caused nn advance of $3.75 balo for cotton. Advances at tho best figures
extended from to points In Crucible, Republic, Hethlehem Steel "R,"
Colorado Fuel, United Cigar Stores, American Ueet Sugar, American Sugar,
Tobacco Products nnd other Issues. Itt the railroad list there was resump-

tion of the rise In Denver nnd Mo Grande prefcred, which gained points.
Aside from the motors declines wero sustained In American Sumatra and

Atlantic. Gulf. Tho recovered nil tho loss, lilted State Steel
common helped the general list by rlso to 122. as compared with 119, yes-

terday's close. Ruslncss was smaller In volume, the intention of the street
being largely taken up with tho drawing of draft numbers.

News of the suppression of political disturbances In Russia caused nn ndvance
in rubles to new high on this rally, after which rutes shaded slightly. Tho
market closed dull but firm.

United Stutcs Liberty Bonds wero moderately actlvo at from OD 0

to 99 47.r.O. United States Government bonds were unchanged. Anglo-Frenc- h

Gs rose slightly, but there were some recessions In the railway bond list.

Alaska Gold M. .. .

Alaska Juneau . . .

Co
Am Agr f'heni. . . .

Am licet Sugar. . .

Am Can
Am Car Pdry Co
Am hit Corp .

Am Ice Sec . .

do prcf
Am llldo Lea pf
Am Linseed . . .

do pref
Am Locomotive
Am Malt

do pref
Am Smelting . .

do prcf
Am Sum Toll Co
Am Steel Kdy. .
Am Sugar

do prcf
Am Tel & Tel..
Am Tobacco . . .

do pref new. .

NEW YORK STOCK SALES

Am Wool 03li
do pref 07 Vi

Am Zlno & Lead.. 35
do pref 111

Anaconda 70
Atchison

do
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do pref
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Chill Copper .... 20
Chlnn Con Copper 63
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Col Gas & Ulec .. 40
Corn Products ... 34
Crucible Steel ..
Cuba Cano Sugar 41
Del & Hudson
Demer & R O

do
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Prio ..., 25

do 2d pref 2844
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Gen Motors . .
Goodrich 11 V .

Granby Mining
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Great Xorthern pf 105
do Ore subs . , . 33

Greene-Ca- n Cop. 40
Gulf States Steel 118
Haskell & Parker 30
Illionls Central. .10.1

Agrlcul 20
do pref 60

Inspiration Copper
Intcrb-Con- s Corp 0

do pref . . .'

Int Mer Marino
do prcf

Internat Paper
dc pref sta .

Int Nickel
Ivenncott Cop..
Lack Steel....
L i: & Wpr...,
Lehigh Valley.
Louisville & Nosh, 133
Max Motor,

do 2d pr.
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Miami Con Copper 40
Mldvale, Steel
Mo Kan & Tex. . . 0
Mo Pac t c
Mont Power 01
Nnt Con & Cable. 37
Nat Knam Stiid
Nevada Con Cop,. 21
New O, Tex & Mex
New York Cent...
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Norf & West 122
Northern Pao
Ohio rts.
Ohio Gai ....
Pacific Mall . .
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Pitts Steel pref ...loo, loo loo
Pressed Steel Car. 72 71 72 1
Ry Steel Spring ..62 62 62 4-- 1

TJOAI. ADVKllTISIOlKNTa

rgiy" E CHAKTKB COMI-AN-

001 Market Strt
WILMINGTON, 11ELAWABE

Companlei Incorporated under Pelawara Law,
Eatlmatea ot coat furnlabcd.

McKlnley-barrag- h ...... 64 68 SI

DIVIDENDS
.COMMERCIAL TKl'HT COMrANV

I'.illade.pnla. 10. 1P1T.
it ntwtUl of the Hoard of Directors, hild

-- Mr. Jk wwnfrvtUlviMM. rur (4) P
VZ
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IIlBh.
Hay Con Cop .... 20
Heading 95
Hep Iron & Steel.. 00
Hoyal Dutch 03
Saxon Motors .... 17 14

Sinclair OH 4314
Shattuck Arizona. 23
Sloss Shcff S & I. 53
.Southern Pnclllc. 03 Vi
Southern R It 27
Superior Steel.... 41
Studebaker 65 Vi
Stutz Motors 45
Tennessee C & C. . 17
Texas fc Pacific. 10
Texas Company.. , 191

do rights 21
Third An R R... 20
Tobacco Products, fll

do prcf 101
Transuo & Wms. . 43
Twin City RT.... 85

rXfiT.'

(Iige.

',

Union Pacific ....135
Unit Clg Stores...
United Krult

S Cast I p
S Alcohol ..158
S Rubber

USSm&Ref
8 Steel
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Utah Copper
Wabash
Wells Kargo ICx..
West Maryland...
West Union Tel...
Westlngbouso
Wheel
Willys Overland...
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dividend Balto. & Ohio pref.. 2 cent.Elect, pref.. ; Homeatakn Mining--
Tinner Body Corp., ; Hunk.,
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der pref, ; llurna Bros, pref., ; Willys-Overlan-

: L Niish., s Iluliberpref., Nash.' Chattanooita, Z Jtldvale
Steel. s Pitts pref., scrip:
Anaconda, Pac. Coaat, Coast

; pref.. Ilnlto. &. Ohio. :
Cluett, I'eabody. 14; ltoyal Dutch,

INACTIVE NEW YORK STOCKS
Following quotations Inactive

stocks listed New York Stock Ex-
change which thero were trans-
actions today. price given 1 lastprevious close.
Advance rtumely. 13Ti
Adv Ilumely pf..
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Corp...
Corn vf.,1024

Harv rf.U8
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West 234
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Nora Scotia steel

Preased
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Can 112
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S Car pf. 102Col & Pal
A pref "A nfTab Cn 40

A
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oi i.oms a w. nhavase Arms .... b:ij

slKisrd A I, pf so
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8

,r.lr.on Pref... 05
So P ltlco b,...2u7
B Porto 11 Su rts H4BUnd Mlllios ... 88

do pi hsk
Studebaker pref. 054Sup Stl 1st Pf .. 1024
Tidewater Oil ...200r St 1. a W ctfs Id

do nf ct 8
tin Mar & Taper lliUn cit S pf...llw
Unit Drug 1st pf 524
United Dyewood.. U8
Unltr.d ... 104
Un Paper Hoard.. 28
United Ity Inv .. 104

do pref 214U B Express .... Is
U H Itealty Imp. 184
U H llub 1st pf.los
U H Smelt & II pf 504
U fct S & Kef pf, 494

Cliem pf.lio
Wabash nf II.... 204West lid 2d pf. xu
Wheel tt I, B pf 5A
Wlllys-Overlsn- d pf o
Wilson ctr pt...,10Hi
woolworth 125
Worth' ton Pump 804

T&

Sugar Futures Inactive
NEWiYORK. July 20. There was an in-

active opening in sugar futures, first prices
being unchanged from yesterday's close,
with sales on the call 00 tons. Traders
were disposed to await' developments In the
spot situation, where there appeared to be a
let-u- p In the demand for raws. The sales
ran close to 1,000,000 bags within the last
ten days. Holders, however, were firm nnd
not Inclined to press offerings, as these
heavy purchases must have eaten well Into
the remaining unsold portion of tho crop.
Right after the call the tone was steady,
with buyers and sellers showing little

In the situation.

Liverpool Cotton Market
LIVERPOOL, July 20. Spots In cotton

were Blow, and prices remained unchanged
today. Sales were 2000 bales, receipts
1100 bale, .all American. Soot Drloea were:
American middling fair l.8d, good'' faii""' i ii is,i.iH,,iinr

New York Bond Sales

tnA li... l., .I.h r,..llll'4 1014
5illiino Anrlo-rrrne- h 6s .. ?"

4UOU Am Foreign Sec 5a.... WO

.i""! Am.e'W .".'. "'"" Ss
T.ciu Ame Tel 6s.... HO
..a.. . ..-- ,. t.K Km I.H

ooo Ann Arbor 4s. 034
11000 Armour Co 44 . '.,
6000 Atchison sen 4a....... ??
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fldiiii Unit & Ohio 34 ht

014
61X10 Ohio 4s .... S44
1000 Halt Ohio cv 44. JSVl
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3000 llordx fl ............ 73
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1000 Chi Ot West 4s ...
looo ft Nnn 34 ..- -
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10(111 Chi Ind A West 4s..
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18000 French llepub 64 s. . . 4
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2000 Inter Met 44 WH
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Delaware Incorporations
DOVER, Del., July 20.-V- following-charter- s

wero filed here today:
Tho Lehigh Power Securities Corpora-

tion, AVilmlnRton, Del., cnpital $$B0,600,00;
to deal In stocks, bonds etc. Incorporators,
C. L. Rlnllnger M. a. Haywood and B. N.
Kdper, all of WllmlnKton.

The United Oil and Steel Company, "Wi-
lmington, capital $3,000,000. Incorporators,
M. N. Qatchell, L. A. Irwin and H. W.
Davis, all of Wilmington.

The Queen City Oil Company Wilming-
ton, capital $3,000,000. Incorporators, C,
L. Rlnllnger. II. L. Mullln and E. N. Kdgcr.
all of Wilmington.

The Stato taxes on charters received dur-
ing the' last week amounted to $12000. TheState tax on the first mentioned abovo
charter amounted to $3125.

BAR SILVER
Yea- - Laatf'rday Krl.

New York (cents) 784
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VOU can send the EVENINGx LEDGER to any of your rela-
tives and friends with tho Ameri-
can Expeditionary Forces abroad
at domestic subscription rataa.

You may telephone order to
Walnut 3000 (Bell) or Main 3000
(Keystone), Circulation Depart-
ment. Subscription will be en-tcr- ed

and bill mailed to you, or
you can mail instructions, inclos.
Ine chuck or money order.
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-- 60c Fer MoAtk
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Financial Briefs

1917

The St. Joseph Lend Company has de-

clared a dividend of 75 cents n share, In

addition to a distribution from tho reserve

for amortization- - ot 60 cents a share, both

payable September 20 to stock of record

September 8. The company on Mny 8

a quarterly dividend of 25 cents n

share and 50 cents extra from reserve,

consequently tl.c current declaration means
an Increase of 60 cents a share. Rooks
close September 8 and repoen September -- l.

Hdwnrd Y. Townsend has been elected
assistant trust officer, and Kdgar Kcnthers-to-n

assistant treasurer of the Real Kstate
Trust Company.

Rank clearings for the week ending
ngstregate $0,536,249,000, a ?aln

of 8.4 per cent over last week, of 46.0 per
cent over this week last year, and of 104,2
per cent over the like week of 1916. Out-

side of New York the total is $2,189,421,-00- 0,

n loss of se of 1 per cent
from last week, but an Increaso of 33.4
per cent over this week last year, nnd of
79 per cent over tho corresponding period
of 1915. The gain at New York over last
year Is 53 per cent.

The New York Stock Exchange has ad-

mitted to list Petroleum and
Transport Company 600,000 additional 7 per
cent cumulatho preferred stock,

The $20,000,000 C per cent notes of tho
Lehigh Power Securities Corporation will
be offered within a day or so at 96, each
$1000 note carrying with It a bonus of four
shnies of common stock of no par value.
Purchasers will pay 40 per cent on allot-
ment, tho remainder to bo called not more
than 10 per cent at a time. The company
will Issue B06.000 bharcs of the now stock,
of which the issue ot $20,000,000 notes will
icqulre 80,000 shares ns bonus, if all the
notes aie taken. '

The directors of tho Pcoplo Oas and
Coke Company, Chicago, have decided to
defer tho construction of the new coal-ga- s

plant which was to cost $20,000,000 until
nfter the war. The leported Initial outlay,
$8,000,000, may be considered necessary for
the project In tho form of short-ter- notes.
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60 Rroad St New Tork City
Just received telegram from Washington to send
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liland Illinois
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